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Research Analysis 

 

HJR1054, as introduced, seeks voter approval for a constitutional amendment to exempt business 

inventory from Oklahoma’s ad valorem tax. Beginning January 1, 2027, inventory listed as 

personal property in the records of a for-profit business, estate, or trust would no longer be 

subject to taxation. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

As introduced, HJR1054 seeks voter approval for a constitutional amendment to exempt business 

inventory from Oklahoma's ad valorem tax. 

 

The Oklahoma Tax Commission has provided the following analysis: 

 

 
 

Prepared By: Zach Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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